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—— FOR SALE

Prominent
Investment

226 SOUTH MARKET STREET
ABERDEEN, AB11 5RH
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Prime freehold
roadside investment
in central Aberdeen,

fronting the inner

ring road with high

visibility and strong
traffic flow.

Prominent Investment

226 SOUTH MARKET STREET, ABERDEEN, AB11 5RH

Strategic city centre
location near Union
Square Shopping
Centre, generating
strong footfall and
occupier demand.
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The site extends to
approximately 0.10
hectares (0.39 acres),
offering long-term
asset management
and redevelopment
potential.
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Let on an FRI basis
to European Tyre
Enterprise Ltd until
May 2036, providing
an unexpired termin
excess of 10 years.
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6.20%

Offers invited
in excess of
£1,250,000,
reflecting an
attractive net initial
yield of 6.20%.

European Tyre
Enterprise Ltd benefit
from an undoubted (reflecting £7.65
covenant strength of psf) with strong
D&B 5A1. reversionary potential
with 5-yearly upward-
only rent reviews.

Passing rent of
£82,000 p.a.
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Technology & Digital:

Life Sciences:

Food, Drink & Agriculture:



—— FOR SALE PROMINENT INVESTMENT

PROPERTY LOCATION
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The subject property is located ¢
in a prominent location on the : b s i 4 oy A\éﬁ
west side of Market Street at its A G T o . O ABERDEEN HARBOUR
junction with Poynernook Road. BT 2 s i iz Gl
Accordingly, the premises are
located close to the city centre
and well located for access to all
parts of the City. The route is one
of the main roads in/out of the city
centre from the South and as such
benefits from high visibility and
high levels of passing traffic

The area is mixed use in nature with various large J?---j \ \

office premises, Union Square Shopping Centre
and commercial premises all being present
within the immediate vicinity.

S n s | —

The location provides good connectivity to the
A90 trunk road which links Aberdeen with the
Scottish Motorway Network, this has been further
enhanced with the Aberdeen Western Peripheral
Route (AWPR). The property has good access

to the local road network and to the city centre
and has a prominent location with good road
frontage. The main rail and bus transport hub is
also located nearby as well as Aberdeen harbour.
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FOR SALE PROMINENT INVESTMENT

ACCOMMODATION

The subject property comprises a
well-established, purpose-built tyre
and exhaust centre and garage.

To the front is a large yard/parking area laid in
tarmac with the remainder of the site housing a
substantial, ‘L' shaped workshop of steel portal
framed construction clad in a mix of pointed j
brickwork and profile metal sheeting. The property N = . ) i ]

Is accessed by numerous vehicle doors to both e e
frontages and internally the space provides a RECEPTION - o g

mix of workshop, vehicle inspection bays and an ~ —

office/reception with WC's and staff space. The
building has an eaves height of approximately 5
metres. There is also a mezzanine storage space
over parts of the accommodation.
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The overall site extends to 0.10 hectares (0.39
acres) and the building provides the following floor
areas:

m?2 ft2
Workshop 649.7 6,993
Reception/Office 152.9 1,646
Mezzanine 170.4 1,834
External Store 22.5 242
Total 995.5 10,715

The above areas have been calculated on a Gross
Internal Floor Area basis in accordance with the
RICS Code of Measuring Practice.




FOR SALE

The subjects have a current Energy Performance
Rating of ‘A. Further information and a
recommendation report is available to seriously
interested parties on request.

The premises are let on a Full Repairing and
Insuring terms to European Tyre Enterprise Limited
with the lease expiring on 28th May 2036 giving a
remaining term in excess of 10 years with no break
options.

The passing rent is £82,000 per annum (equating
to £7.65 per sq.ft.) and there is provision within the
lease for 5 yearly, upward only rent reviews with
the next being due on 28th May 2026 and 5 yearly
thereafter to Open Market Rental.

European Tyre Enterprise Limited and trade

as Kwik-Fit as well as various other brands. It
was founded in 2011 when a number of long
established tyre and car businesses were
brought together under a single umbrella. Itis
understood to operate across four European
markets with sales as a group totalling in excess
of £1.20 Billion per annum. Activities include
distribution, wholesale and retailing of tyres,
servicing/maintenance/repair/MOT of vehicles and
recycling/reprocessing end of life tyres.

www.etelimited.co.uk

The company has a Tangible Net Worth of
£517,018,000 and turnover/profitability reported
as follows:

2022 Not reported £5,491,000
2023 Not reported £7,203,000
2024 Not reported £2,463,000

Heritable (Scottish equivalent of Freehold).

Energy Performance Certificate - A.

Offers are invited in the region of £1,250,000 subject
to contract and exclusive of VAT. A purchase at this
level reflects a net initial yield of 6.20% after the
deduction of LBTT and purchaser costs.

All prices are quoted exclusive of VAT which will be
applicable on this transaction.

Each party will be responsible fortheirown

legal costs incurred with the purchaser being
responsible for any Land and Building Transaction
Tax (LBTT) and Registration Dues, if applicable.

PROMINENT INVESTMENT

The Money Laundering, Terrorist Financing and
Transfer of Funds (Information on the Payer)
Regulations 2017 came into force on the 26th
June 2017. This now requires us to conduct due
diligence not only on our client but also on any
purchasers or occupiers. Once an offer has been
accepted, the prospective purchaser(s)/occupier(s)
will need to provide, as a minimum, proof of
identity and residence and proof of funds for the
purchase, before the transaction can proceed.

For further information or viewing arrangement
please contact the sole selling agent:

Mark McQueen
Mark.mcqueen@shepherd.co.uk
01224 202800

07920 492448

A

SHEPHERD

COMMERCIAL

James Richardson
James.richardson@shepherd.co.uk
01224 202800
07500 794273

www.shepherd.co.uk

Disclaimer: J & E Shepherd for themselves and for the vendors or lessors of this property whose agents they are, give notice that: (i) the particulars and plan are set out as a general outline for the guidance of
intending purchasers or lessees, and do not constitute, nor constitute part of, an offer or contract (ii) all descriptions, dimensions, references to condition and necessary permissions for use and occupation,
and other details are given in good faith and are believed to be correct at the date of first issue but any intending purchasers or tenants should not rely on them as statements or representations of fact but
must satisfy themselves by inspection or otherwise as to the correctness of each of them; (iii) no person in the employment of J & E Shepherd has any authority to make or give any representation or warranty
whatever in relation to this property; (iv) all prices and rentals are quoted exclusive of VAT unless otherwise stated. Prospective purchasers/lessees must satisfy themselves independently as to the incidence of

VAT in respect of any transaction. PUBLICATION DATE September 2025



